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| About FADU INC.

1

24l S0 w2t w=A dF5ks HolHAEH H0 FSotl UL .

SAHE HIO[EHAEO S=tal A|A" B x| He[A 7@ 22, 2R E, Al/Big data, 5G, At S HO|H +29

AL HHHZ2 HIOIEME O A AtEE[= SSD HEZSHYLICEH HIO|EHME A H&SHQl 7| A& OO H
MY K| E HDD(Hard Disk Drive) CiH| 14-52| o 22| HH=X| Q1 NAND O Z2|2t=H|of 7|2tst O 0| E
X AHEFX| 91 SSD(Solid State Drive)2 WH2 2| CHH| €| QUL L|Ch

o

NANDE H|2|2d BH=H[O|HA 7hA0| O Mot §HO| e BHH, He7t =2[d WHE0| BOX|= 2MES
C

0|2t Z0] NANDZ} 21 Q= &8 W20 Hlol& g 0

AL =

MEE/MLE £ HESH| ?lohM= SsD 2& U Fx/HeS St SSD HEE | 0| i EHs| S2eH
=
=

25 245t 7| f L.

A FEH HEES =228 A1 +=F ds59 7|
7|48 SSD(SSD ODM)ZE, M 22| Ht= M| K| Z=A}
2q

224 & SSDO| B X HHAM X1 d&52 HMSTL Lt

H



] FADU INC. 2|AIl 2

1. A Y S5H=2A 712

o o~

AMalol

AT dEied Fa F0 A ML A =D XpAESH
FADU Technology 2712 Augustine Dr. #220, FLASH MEMORY S&X|& B O} Q)
Incorporated 2018.06.18. Santa Clara, CA 95054 7fgt 5l mkoy 7105 JEe
1725 South Bascom Ave. CXL Switch H|H 2 2] GO} Q)
FEUM. INC 2023.08.21 #1005, Campbell CA 95008 BhE A e L Eho) 4919 AEE
2. EPHQIEX} g
xee ZZANAHE T 2o
Holy HEOE | ZXFHSYX EXEH I EXFHESTA c=
(%) Exp4H CRES
FADU Technology Y| AFXE 74 o %} HH O}, dH OF o) HH O},
Incorporated | &3 2018.08.22 A& 337 HH Ot 100.0% 7,105 @k 320 HHOHY
EEUM, INC H| A% 2023.10.05 2889 5,365 240t 69.0% 4,919 2O -437 SHOkRl
Chelsio
Communications, H| A% 2022.07.14 ChE=E Xt 3,918 HHOHR 4.0% 12,311 240k -10,195 S OH2)
INC
3. 49| 35
FAMOIFR
(el F)
HEF SMF A
I.43lg FAO B 75,000,000 25,000,000 100,000,000
IO. AXYIX| LSS FA Q| B 48,753,003 663,072 49,416,075
. AR ZAst FAO] B4 - 663,072 663,072
1. A%t . . -
2.0 a2t - - -
3. WSt Ao Aot - - -
4. 7|Et - 663,072 663,072
Iv. Zli=Aol Z4~O - M) 48,753,003 - 48,753,003
V. K| A 80,000 - 80,000
VI. R&8FAF(IV-V) 48,673,003 - 48,673,003

FE EF2022HE0] EEFE T ARSAFLIC




] FADU INC. 2|AIl 2

4. NE Ha
T2 AH| X8 SSD 7198 ssb
- Commodityd H& - High-end H&
Alxol- 7H_9_ _ 01 254HHEI|-y7H - g 56H—I'|IELI'7H
Y ddas - 7t4 - 22 (ds H A2
S NSO dm K|&A
d=X| CATE XM= SS =1 o, M=o
dSAIE c 3Hi1ds - AH|M 3 CfjH| M5 (Performance/Watt)
) -EX Y4HMH A0 st 7|9 MA—I MXF FAD
SSD HEE A | - 72 2B B4 02t 7|2 (M, Phison ) e s sn aRaR e h FADU
A|EF O X} - NAND O 22| HZAt - 225=9| NAND M| 22| H|Z=A}
= - CHEHA SSD & MZEA} - %|Z H|O|E{ e 0
i - PC OEM (Dell, Lenovo &) - O|O|E{ Al Ef
- - JHQl AH|X} - B OEM (Dell-EMC, HPE 5)
5.SSD LEEZ F2 7|5
278 Moy
A . NANDO| A CtA] M 7| E H53tA 51Ol NANDS| HIO|H K& ZATHQl 7iE o] S Yot sl S AR 7+s5t
TH At (Remapping) 7 Bt
7|'H|X| ‘E‘E—ﬂﬁ =7} I‘ = s =
Zx 2t §|0|E Lio| Mz £ZI8t0] M7|7hsSt A £2 ofa
(Garbage Collection) OIS SLtel o I7kset A 2 b
= 222 X3 2202 DN o2 N SSDO| AS KB} HIX
(Bad Block Management) o =F= o=v = A i ssbel 45 Mot EX|
R FYHE IL °
; O| QE ZHX| 81 2™
(Error Correction Code) NANDS| @& ZX X +3
ZA| H22| / 2AE HOf o A S HE 4 /08 22E HE H3 XNe| Hm 22| : StLtel oHo|( die)9loﬁ7|:|5i 50MB/s &=
(Flash Memory / Host control) Q1 SsDOj| 71&l&= 0| B M&EHE = 2,000MB/sE X1t SSD ZHEE 2| HHEYS Eofl 7ts
HH 22| A - = apa|s = Lo
7 9l oA7| FHAIE e MH|A A XM s skA
(Buffer Management) M7 I 27| HAIE |5t MH[A EE, X|Ads e
M3 22| (Power Management) | 2& 7|50 TSt 22| E Solf T3 AH| Z[A3




] FADU INC. 2|AIl 2

6.SSD 7|¥& HEEZ Fo ME

o PCle Gen3 PCle Gen4 PCle Gen5
= NVMe SSD ZHEE 2] NVMe SSD Z1EE ] NVMe SSD ZHEEQ
M S AL
-NVMe 1.4a / PCle 4.0x4 / OCP -NVMe 2.0/ PCle 5.0x4
) E]VQA"B ]2'3,\?\ él?Cle 3.0x4 NVMe Cloud $SSD Spec 1.0a (X2 dual port)
-E1.S, U.2, M.2 formats
o= 917 3.5GB/s - E1.S and U.2 formats - E1.S, E3 and U.2 formats
FAMY _oa f}7lj 2'765/5 - 9% 247]:7.3GB/s - A% A7) 14.6GB/s
) 'o‘|c_,'| 3,7|j 860 KIOPS - A& MT]: 4.6GB/s - Gl M 71 10.4GB/s
_ o] A7 100 KIOPS - 9| 9{7: 1,550 KIOPS - &9| 817]: 3,480 KIOPS
S - 9| MA71: 185 KIOPS - 9| M 7. 400 KIOPS
7. 7|4 & SSD 2HH| & =82 HE
= PCle Gen3 PCle Gen4 PCle Gen5
= NVMe SSD(Brovo) NVMe SSD(Delta) NVMe SSD(Echo)
e C e
X Z AT
c L8 C
- % 917]: 3.5GB/s - A% 217]. 7.3GB/s - A% A7) 14.3GB/s
- A M) 2 7GB/s - AL AMT): 4.6GB/s - A% M1 10.2GB/s
z=Q A - 22| 217]: 800 KIOPS - ol 217]: 1,550 KIOPS - 29| 217]: 3,500 KIOPS
T - 9| A71: 100 KIOPS - Q9| M7]: 185 KIOPS - 9| M7 400 KIOPS
- Active Read : 5W~ - Active Read : 12W~ - Active Read : 20W~
- Active Write : 7W~ - Active Write : 13W~ - Active Write : 20W~
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8. T2 HEE j=EH|F
Y2023 Y2022 Y2021
(TH$: e Tkl
O = 24 H|5(%) 0 =24 H|5(%) o = 2H H|5(%)
SSD ZHEEH 15,474 68.9% 43,891 77 8% 3,011 58.4%
SSD 2HH|Z 6,994 31.1% 12,466 22.1% 1,466 28.4%
FANE A 22,468 100.0% 56,357 99.9% 4,477 86.8%
A o= 22,471 100.0% 56,402 100.0% 5,157 100.0%
9. FR IEN
Y2023 Y2022 Y2021
(CHl: e okgl)
O = 24 H| & (%) Of =24 H|5(%) o =4 H| & (%)
NAND AAt 15,276 68.0% 44,084 78.2% 3,771 73.1%
7|E} 7.195 32.0% 12,318 21.8% 1,386 26.9%
sHA| 22,471 100.0% 56,402 100.0% 5,157 100.0%
10. =Foig
7|dENH
(TH¢l: M usD) =
T =94
Gen5 HEZ g 2023.10.31 N/A 2,610
oHA N/A 2,610
= QU7 LESE Q5 =2 7| E WSt ELICH




] FADU INC. 2|AIl 2

11. ZYAFNEH] / HEY (%)
(Ehel: Hakg) Y2023 Y2022 Y2021
e 51,742 30,805 11,618
Of 2= 24 22,471 56,402 5,157
O =4 CHH| BlE 230.26% 54.62% 225.29%
12. & A7 A&
HEF 29
L2M|CH Gl OJE{ I E{-& NVMe SSD7HA| = Al O M SAS| HE S AT, B7tEO0LOF 7| 20 MZ CHE 2| AR NAND SEA|H 22| S
HOIEME & XtME [ XIASHEME FAMIFHAEZR], 2T EQ0], 25 PcB, 7:1’5,scwl X Lol o] 27| 7kK|of H MF S MY s =510 R0 et
NVMe SSD MAZS &hdhs 4 ot Mot e =810 YIASLICH 2AHF —I B2 Zootn, =g S Sot7| /3 SAHE M M=
SE D45, DAY, HEE HESY nEs Y ATES 0] 7% BAEst0l YFotn UL
cxL2 H|O| BB ME S o| Cigot T2 M| Y %'1'% 9l CPU, GPGPU, Al chip, DPUZt .38+ | 2 2| & AtO| 9| cache LSS B SIH ZHA}
2R OZ2|S A0S 7S X|Eot= COIE MBS XML B 22| YEHI T2 =S AL
B8 | o | LB XIS ZEHA SUIS A0|2 BR 27t SREI7| s 8H 285 O switchOl B, EAOIALE BIE XL switch /LS 93]
Hhe | 202314 0] 5 RaD MEIE BE510] 7| pocE 93t PE HAS} T ALLICH LA} 0|0 .S 12 serial link B S0C7| 2 X B & 319
Of 7HE 7|21t SIEQOf 2T EQ0 S X[ M3t 47| 7|&0f 0|FR&aD A EHOAM 7L cxL HEAR PE 2SI ZHE A= oxi
Switch® |2t HS ZEE 812 USLICH
ChatGPTSt 22 ZAYE A2 29| 37|17} 31 GPU memory Off M &= 2 A0 22 E JHSK| Dret0| &2 ATSH7| T2 0 of 2f 7
XL o| GPUE S8ll 4t of5 Sl B4 FEOH= A A O = Fstst i G LILE 0|l gPuS ZtZt2| M 2 2[0ff 2&5H] X2|5HHAM = AHEAL Y
N mEzle | SUA= SIS RN SHOF o] 2 0] 7| RO M IS E7|8} OB 6= 22 810 QLI
Hhe | HPEHT H=0 g8t 5X2| gpus £H| 0| 0f 2 = #2 ofL| 2}, 20| = SHA 7 7| 2 0f, =AHC R Ao T2t0| K7t SAHO 2 St
= 20 EEfEf ds A Y EM= 88 o *'”‘H’é‘ AYLICh FADU= 23 o] 7|7t AHFOf M2t K 22| SE0| Rt B2 epull &
=2[= 20| OfL|2t cxL2 K| Jlote H 22| tts ST =M H 22| SHA| M of ChA LR BfL(Ct
HIO|E|ME|E =Tt OfL et 2= X Bl oS BHeX| S 0| 8¢t M| F (0| LH GPU chipt GPU 7+HE, SSD controller2t ssp)2 CH et TF 2
nte| 2 o] ZRsth, ofLto| ool AA2 FH Lt SR Il 2ES S5 = %_ power solution &5, LHEXN S 2 power
TR (Pmic) Management IC (PMIC)7t =X QI LICL 7|92 pmicE B8 ES SHZ 5t QU0 8l H S AH85t= MF2| nhe] 2 28 o8| I H
Off 2[Xotz[0of QUX| GE7| M=0f, THotot BT, 8 28 = 0@ RSLICHL HO|EME =F0M2 T8 5842 ZH &S 0|2 24
ot G Ab= 20219 power solution &S A @ISt 1, A% O 2 GlO|E{ M| 8 B = M HZ 8 pmicE WL sh LIZFD UL
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EHO 22| H|

oy

ol

44 Hm
= o
o op
0z 2
o
oo

Jr
o
ot
0z
=

OfH| n &H|

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23
11,497 7471 13592 23841 17,664 59 321 4,427
2,485 1,594 2,935 4,856 4,131 179 433 6,632
9,012 5877 10,657 18,985 13,533 (119) 112)  (2,205)
9,460 8702 11,605 13,256 17,846 15156 14,709 21,954
655 895 1,396 1,109 1,732 1,733 1715 2,100
641 (112) (6) 222 278 55 11 97
85 141 149 143 131 500 97 183
168 223 360 381 498 445 515 616
45 97 125 141 91 163 155 217
11 23 11 41 14 34 27 42
3 6 5 7 7 6 3 5
2 3 0 5 5 4 6 6
20 22 51 15 63 61 39 51
120 174 180 185 195 207 215 260
0 0 0 0 0 0 0 0
1 2 8 21 7 4 16 8
6,447 6,473 7,811 10,075 13,911 11,146 10,697 15,988
0 12 3 2 3 2 8 4
34 30 29 34 26 31 20 37
1,225 709 1,478 873 882 762 1,181 2,305
0 0 0 0 0 0 0 1
3 3 3 3 3 3 3 25
448)  (2,825) (948) 5728 (4,313) (15275) (14,821) (24,159)

Y2020 Y2021 Y2022 Y2023
839 5157 56,402 22 47
445 6,157 11,871 11,375
394  (1,000) 44531 11,09

21,372 32,674 43,023 69,665
7,305 2,873 4,055 7,280
748 209 744 441
1,119 648 518 212
958 625 1,132 2,075
172 148 407 626

36 43 86 17

24 18 21 21

57 12 10 21

49 104 109 214
2,059 956 659 877
42 62 0 0

5 6 32 35

7,054 24,656 30,805 51,742

) 8 18 17

74 76 127 115
1,572 2,216 4,285 5,130

0 0 0 11

93 14 13 34
(20,978) (33,674) 1,507 (58,569)




ra
N
fo

= AR A A
Frygdd

10| | XFZHR 20| ) (241

gel

Ml
cH7| 2 0] ol (& 4)

10,694

80,633

30

1
0

(93,588)
0

(93,588)

4

0

(93,584)

182

132

10,813

78,672

31

0
0

(94,222)
0

(94,222)
(31

0

(31)

(94,253)

3Q22
11
58

464

559

o

o

6,524

35,438

o

o

o~

o

o

(43,542)

o

(43,542)

49

49

(43,493)

4022
(103)

75

438

(626)

(159)

4,432

1Q23
706

129

282

293

2

o

(1
(4,105)

2Q23

457

(201)

o

0
0

(15,257)
0

(15,257)

28

0

28

(15,229)

3Q23

77

184

1
0

(14,378)
0

(14,378)

49

0

49

(14,329)

4Q23

(161)
161

682

o

27
0

(23,093)
0

(23,093)
(3,068)

0

(2.816)
(252)

(26,161)

Y2020
278
208

62

5
201
(82,289)
0
(82,289)
146

55

21

(82,143)

Y2021 Y2022
410 1728
99 200
43 1,245
124 110
0 4
0 0
61 86
0 18
84 49
o 15
10,077 230,696
7,381 6,327
27 1,279
3 232
0 0
0 0
0 28,030
2436 194742
0 0
0 61
223 15
6 9
0 1
0 0
43 341) (227,460)
o o
43,341) (227,460)
(428) 561
(343) 698
(85) (137)

(43,769) (226,899)

Y2023

349

689

21
27
0

(56,833)
0

(56,833)
(2,991)
0

(2,816)
(175)

(59,824)

10
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7|EtH| FSAHHE S F)

KpAb=Z|

e

m
——

1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23
14,594 36,751 34,214 34,346 40,747 25,531 227,088 203,276
2,663 19.767 15,246 10,127 21,155 10,195 97,644 95,393
200 200 300 300 300 300 40,569 50,558
0 0 0 0 0 0 69,204 33,435
21 3,257 3,526 6816 6,328 121 237 1,627
0 0 0 0 0 0 0 ()
0 18 0 0 0 0 0 0
0 0 0 0 0 0 0 0
9 78 70 35 10 10 10 56
2 1 2 41 41 8 157 699
875 889 809 4,189 1,232 1,272 2,474 1,635
328 0 0 0 17 18 19 18
5,880 3,965 6723 2,787 2,768 2,758 2,775 1,477
(223) (238) (238) 0 0 0 0 0
76 75 28 110 219 141 64 644
12 4 9 1 22 30 129 305
4751 8,736 7,738 9,928 8,654 10,678 13,805 17,439
471 1,362 2,856 757 1,391 940 759 529
0 0 0 0 0 0 0 (253)
0 0 0 0 0 0 0 16
0 0 0 0 0 194 228 724
6,855 11,249 8,149 11,759 10,719 12,943 15,866 22,338
(3.617) (3,875) (3,313) (3.466) (3,466) (3.466) (3,466) (6,565)
1,042 0 45 878 10 68 418 673
0 0 0 0 0 0 0 (22)
22,948 27,079 31,086 33,920 39,105 39,526 41,084 40,386
929 859 4,780 4815 7,407 7,407 7,891 5,082
434 364 368 398 396 393 390 341
495 495 495 499 501 504 991 1,047
0 0 3918 3918 6,510 6,510 6,510 3,694
20,605 24,707 24,526 27,349 29,350 29,760 30,317 32,476
355 415 6457 610 654 627 748 738
1,059 1,098 1,123 1,146 1,694 1,732 2,128 2,090
37,542 63,830 65,299 68,266 79,852 65057 268,171 243,662

Y2020 Y2021 Y2022 Y2023
18,393 16,403 34,346 203276
8,963 7,392 10,127 95,393
200 200 300 50,558
0 0 0 33435
0 858 6816 1,627
0 0 0 ()
0 0 0 0
0 0 0 0
61 24 35 56
0 0 41 699
882 422 4,189 1,635
0 539 0 18
1,298 2,706 2,787 1,477
0 (223) 0 0
0 47 110 644
24 12 i} 305
6,965 4,426 9,928 17,439
0 66 757 529
0 0 0 (253)
0 0 0 16
0 0 0 724
6,600 7,708 11,759 22,338
0 (3.617)  (3.466)  (6,565)
365 268 878 673
0 0 0 (22)
10,457 10,814 33,920 40,386
817 939 4815 5,082
322 444 398 341
495 495 499 1,047
0 0 3918 3,694
8,549 9,417 27349 32,476
512 386 610 738
579 71 1,146 2,090
28851 27,216 68266 243,662

11



(THS: HHR) 1Q22 2Q22 3Q22 4Q22 1923 2Q23 3Q23 4Q23 Y2020 Y2021 Y2022 Y2023
RS 238,739 287,135 6,045 5,450 16,025 15,554 42,806 50,212 124,396 147,831 5,450 50,212
O &4 xH 2 212 785 836 1,088 699 839 1,129 3,518 201 198 1,088 3,518
[alpNf=2=s 1,625 1,633 2,706 1,591 1,701 2,767 3,683 7,689 1,359 1,360 1,591 7,689
O3 163 147 228 211 1,244 244 373 229 82 336 211 229
ez 28 0 0 0 0 0 47 0 0 0 0 0
PN 0 0 0 0 0 0 25,000 25,000 0 0 0 25,000
0|x| gt & 2,628 3,102 798 495 278 266 397 999 1,691 2,543 495 999
=0 8 0 0 0 0 0 0 9 21 21 0 9
EEESNICH) 280 1,905 1,450 2,056 2,594 1,930 2,668 3,241 847 321 2,056 3,241
SELFLEMER) 33 0 0 0 0 0 0 18 0 94 0 18
Aok KY 0 28 28 9 9 9 9 9 0 1,678 9 9
FSEEIINY S 0 0 0 0 9,500 9,500 9,500 9,500 0 0 0 9,500
dEH e M FEH(R) 10,589 39,318 0 0 0 0 0 0 7.655 9,875 0 0
e MFEM(H 30,402 41,183 0 0 0 0 0 0 0 19,739 0 0
AN (R]) 13,600 4,000 0 0 0 0 0 0 15,100 13,600 0 0
AR A EF(R) 4,490 1,351 0 0 0 0 0 0 4,968 4,490 0 0
HeAEHR) (1,251) (253) 0 0 0 0 0 0 (3,508) (1.722) 0 0
THEYZ R (E ) 165,520 181,549 0 0 0 0 0 0 87,370 86,876 0 0
THE M Z 2R (R 7| H2td) 10,412 12,387 0 0 0 0 0 0 8,610 8,424 0 0
H RS 52,732 22,775 23,093 21,791 14,327 14,664 13,433 7,101 28,050 40,062 21,791 7,101
EZ oS 4,561 4,146 4,603 4,426 6,426 6,756 6,905 0 1,730 2,956 4,426 0
R LIRNE= = 453 229 104 62 62 62 62 56 883 446 62 56
Eadbaadicy 9,500 9,500 9,500 9,500 0 0 0 0 0 9,500 9,500 0
ST 228 236 241 246 314 321 328 359 105 17 246 359
EEE 10,571 8,664 8,645 7.557 7.525 7,525 6,138 6,687 569 269 7,557 6,687
SR M TR 27,419 0 0 0 0 0 0 0 24,763 26,873 0 0
S EAH 291,471 309,910 29,138 27,240 30,352 30,219 56,239 57,314 152,446 187,892 27,240 57,314
12 151 182 4,120 4,120 4177 4177 4,865 4,875 146 150 4,120 4,875
SHEZXEZ " 1517 182" 41207 41207 477" 41777 4865" 4875 " 1467 1507 41207 4875
2o 22,638 124,249 445,616 445,616 37,871 37,871 230,192 230,751 17,229 22,437 445616 230,751
- FAGR RS 22,638 124,249 445,616 445,616 37,871 37,871 230,192 230,751 17,229 22,437 445,616 230,751
7|EfXtE 4,321 4,780 5211 5,643 5910 6,477 4,891 3213 2,715 4,190 5,643 3,213
- FAMEA 4,321 4,780 5211 5,643 5910 6,477 4,891 4,876 2,715 4,190 5,643 4,876
- 7|EtX| 2 e 0 0 0 0 0 0 0 (1,663) 0 0 0 (1,663)
I|EtZEEQFA Y 35 4 53 (108) (107) (78) (29) (3,017) 116 31 (108) (3,017)
- S At et 35 4 53 (106) (107) (78) (29) (201) 116 31 (106) (201)
- 7|Et R 2 & B YIIK B E S A E It 0 0 0 0 0 0 0 (2,816) 0 0 0 (2,816)
oY Z/EES (281,073)  (375.296)  (418,838)  (414,247) 1,649 (13,608) (27,987) (50,944) (143,801) (187,485) (414,247)  (50,944)
- B HEY (473) (473) (473) 225 225 225 225 0 (130) (473) 225 0
-0jNe|Zad (280,601)  (374,823)  (418,366)  (414,472) 1,423 (13,834) (28,212) (50,944) (143,672)  (187,012)  (414,472)  (50,944)
H| x| b x| &2 0 0 0 0 (] 0 0 1,469 0 (] 0 1,469
IHEEA (253,928) (246,081) 36,161 41,025 49,500 34,838 211,932 186,348  (123,595) (160,676) 41,025 186,348

a3 2,863 19,967 15,546 10,427 21,455 10,495 207,417 179,386 9,163 7,592 10,427 179,386
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SR LY

olxtH &
RN
FAEYHS
TN EYT Y
R ELLINEE S I ERSY
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