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About FADU

Customer
Power Solution Hyperscale Data
CXL Solution v d
Al Chip
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Company Overview

History Timeline C-SUITE & Engineering

2015 Foundation . 0| A| & CHEO|A}
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SSD2| siAl HEE 3|, Condroller

SSD, Data Center 2] Capex budget Ll 2 H|= AA]
Controller= eSSD(enterprise SSD)2| st A28 QU= SHAHETA|

E2125t NAND Flashe| 195t £2 Controller2| ¥ Z5t 3 £2 4 Sirj
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SSD Device
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Firmware (SW)
NAND NAND NAND NAND NAND
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= 7|& SATA, SAS S HiAI5t= 185 A3d3| AUE{Ho|A BE
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How SSD Controllers are applied in Data center

Data Center Server 7|23 82 A
CPU + DRAM + NIC + Storage(SSDs)

*Al Server : 7| 2424 + GPUs & &7t

Server Rack

NIC(Network I/F Card)
CPUs
DRAM Modules ‘

SSD Module

OflAl: NVIDIA2| Al AMtHOI DGX L4

Server AIZZA|A H|EQIT HIEH| 185 SSD
PCle NVMe Controll
CPU # e f onrofier 8 wower 10 dnfiniband) 10  (PcleGenty

SSD
- NAND Controller
DRAM () |-G ﬁtrouer Of|Al: Netflixe| = AER|L AMH M
145 CPU H|EQIT HE=A| 185 SSD
2 cEue) 2 (100GNIC) 24 (pCle Gert)

NAND
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eSSD Market Landscape

20154 Storage AN E= I/F, NVMe
== H0[E{#{2] 4S(Throughput), SSDES 2IH27HA| #8 7Fs

7|2 eSSD Controller M =22 o}7|El%] eSSD Controller
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eSSD Premium

= Enterprise
= Client

= |[ndustrial etc.

2023
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FADU eSSD Solutions & Customer Diversification

Partnership with Global Tiers
S5t S22 sto|m A H| Y2

(215 1)

amazon 0 Meta
as Microsoft ~ Google .’ Apple
g 3AU 4R 0| SESH

Flash Memory Summit 2022 MetaQt 7|24
- Link:: https://vimeo.com/766640622
Flash Memory Summit 2023 MetaQt 7|24
- Link: https://vimeo.com/8804714302share=copy

6C =2 Hi=a| A

(32 14/otEH)
%
m*ﬂr SK”’:ynix (Z) SOLIDIGM.

oo

Micron

eSSD A Z2| RES /S5 A THEL

%34 L 3R 0|y BF 28

Dicse™  KIOXIA

I 2|23 H=/ANHEEM 2
HEERd
PCle 3.0 PCle 4.0 PCle 5.0
Az 2015 2019 2023
&0 3,500MB/s 7.000MB/s | 14,000MB/s
BRAVO PCle 3.0 SSD DELTA PCle 4.0 SSD ECHO PCle 5.0 SSD

Controller + FW £2M
(145 HW + 1174 223} FW)

Ei7|aRM
(Full-set SSD Module ODM)

Private Label SSD
(2274 2/EF NAND B
S$SD Module ODM)

Value Chain
Design Your Own SSD with FADU Inside Controller
111 l
0: |=| ) NAND Ployler(SSDlil}_)
DC

Build Your Own SSD Full-set SSD Module

!
E @ @ $SD Manufacturer

!
DC / Enterprises

Consign Your Flash to FADU

NAND-Consigned
SSD Module

!
DC / Enterprises
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https://vimeo.com/766640622
https://vimeo.com/880471430?share=copy

Future Pipeline & Goals for Global Fabless
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Corporate Responsibility

Pursuit of environment-friendly technology

ag=5% 20204, 20234 LS I= QAR 057 | 44

Q) vusynus 2023 F2H AEHHR|A30 MY

o g HQIE I FEUE QA = E 2l Y5t | 22 22
25t M2 =2 Restricted Stock 50 & A
Z|1 20| S0 Y HAAA 0FA S Crfet == 17
= ¥ 2E

+ M7 of2f ASHo
1-2{0| Zu}, 3872t

MA| 37t 5t¥E

e hu
18
o
$Q

Well-balanced C-Suite & Corporate Governance
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Performance




1Q’24 Financial Results

Revenue Operating Profit
1Q'24 QoQ YoY CHel: Alodel 190 B Gross Profit
Revenue -47% | -87%)| : 3s W Operating Profit
7 I '
ol A10]O 23.8
el A 5.7 I

9.0
59
1 5

10
17.7 E
|
13.6 04 L 09 oo "
1.5 -2. 43
7.5
A4 -15.3 -14.8 -16.2
23
0.1 0.3 - 4.9

1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23 1Q'24 1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23 1Q'24

OPEX Employees

mEngineering mTotal Employees

mSG&A mR&D

r
40
o
19
o

1Q'24 233 263

220
17.8
152 147 16087 4Q'23 232 256
13.3 13.9 :
] ]-6 ] ‘| ‘| '
95 g7 10.1 07 10.3 3Q23 217 241
N 1
2Q'23 222 243

1Q'23 211 232
1Q'22 2Q'22 3Q"22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23 1Q'24
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1Q’24 Financial Results

Net Profit

£rel: ARl
I
ol BN B
-153 -14.4 15.4
-23.1
-43.5
-93.6  -94.2

1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23 1Q'24

EBITDA
Tl 1Rl
7.2
L]
I
-18.8
-30.4
-49.7
2020 2021 2022 2023 1Q24

Financial Position

Chol: A1 *PO: 20234 88 72

6% s1m TP

O—O/O\Q?i 31%  30%
—O O

2% -3%

-24%

-82% -64%
207.4 -78% 7

179.4
mmm Cash Balance
mmm Debt 144.7
=O==| iability Ratio
=O=Net-debt to Equity Ratio
34 5 34 5 34.5
21.5
104 9 5 9.5 105095 I
[ § Il

2022 YE 1Q'23 2Q'23 3Q'23 4Q'23 1Q'24

FHT - U LHIYRY + B IZYE
o X = EBIIRYF + RSUTIISM HIIKYZ + A S

INVESTORRELATIONS 16



Appendix1. 9Z 2

ArEf| #(Unaudited)

I.

FﬂB

—mm wssa | woaa | wuwra| w0 | on | o |

HI X[ R| 2

2S5

40,747
39,105
79,852
16,025
14,327
30,352

4,177
37.871

1,649

5,803

49,500

25,531
39,526
65,057
15,554
14,664
30,219
4,177
37.871
(13,608)

6,399

34,838

227,088
41,084
268,171
42,806
13,433
56,239
4,865
230,192
(27,987)

4,862

211,932

203,276
40,386
243,662
50,212
7,101
57,314
4,875
230,751
(50,944)
197
1,469

186,348

183,394
39,716
223,110
44,555
6,510
51,065
4,907
231,731
(66,116)
269

1,255

18,393
10,457
28,851
124,396
28,050
152,446
146
17,229
(143,801)

2,831

16,403
10,814
27,216
147,831
40,062
187,892
150
22,437
(187,4895)

4,221

172,046 (123,595) (160,676)

34,346
33,920
68,266

5,450
21,791
27,240

4,120

445,616
(414,247)

5,637

41,025

203,276
40,386
243,662
50,212
7,101
57,314
4,875
230,751
(50,944)
197
1,469

186,348
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Appendix2. |Z £2A|AA (Unaudited)

Ctol: HHaL)
o e Lo L L | [
ol & 17,664 4,427 2,332 5,157 56,402 22,471
D=7t 4,131 179 433 6,632 1,860 445 6,157 11,871 11,375
oi=20[< 13,533 (119) (112) (2,205) 472 394  (1,000) 44,531 11,096
THEHH| 17,846 15,156 14,709 21,954 16,701 21,372 32,674 43,023 69,665

- HTL7H | 13,911 11,146 10,697 15,988 10,344 7,054 24,656 30,805 51,742
Fgo|Y (4,313) (15,275) (14,821) (24,159) (16,229) (20,978) (33,674) 1,507 (58,569)
oiololel 706 382 1,130 1,961 1,808 278 410 1,728 4,179
Y| 497 364 687 894 1,028 61,589 10,077 230,696 2,442
HolNaIZ M0 (4,104) (15,257) (14,378) (23,093) (15,448) (82,289) (43,341) (227,460) (56.833)

HOLK| i i i

g71=019 (4,104) (15,257) (14,378) (23,093) (15,448) (82,289) (43,341) (227,460) (56,833)
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Appendix3. sigdsEH (Unaudited)

TRl et

rio

L= 3,225 9,163
YUES HZSE (24.293) (25,207)
- ot7]40(2 (82,289) (43,341)
- DAY 7 - 3,617
- O|AHH|E 6,611 7,381
- TP EE7EA 54,528 2,436
- UFGIEA - -
- ZTHARZH| 2,152 3,317
- RUANEHE (5,959) (1.660)
B2 HFSE (5.441) (4.814)
CAPEX (4,268) (4,430)
HPEE HSSE 35,671 28,450
QAEZ} 37,500 19,800
2= 3 (1,154) 9,500
HIHE 5,937 (1,571)
7|¥slg 9,163 7.592
* 3 = HF Y HSHUA + TS BHE + 10| 252 2Y52 S8ME 1

s UL = ISR + U P + A LA+ 7|ER 22 A + 7[EFA IS E

»ex CAPEX : QRS S S0| 317

7,592
(5,749)
(227,473)

495
6,312
194,742

28,030
5,726
(15,389)
(17,620)
(12,582)
26,205
28,869
2,836
10,428

10,428
(42,165)
(56,833)

3,374
1,935

8,671
5,241
(14,142)
(10,927)
225,265
203,740
25,000
168,958
179,386

179,386
(33,311)
(15,448)

805

2,745
(20,114)
(866)
(1,774)
(536)
371

(34,713)
144,673
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https://www.fadu.io/
http://ir.fadu.io/
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