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Company Overview

WFADU C-SUITE

» Fabless Semiconductor Company

0| X|] & CHEO|A}, Co-Founder & O| & CHEO|A}, Co-Founder
3Q’24 Employees : Total 280 / R&D 244 .

MErhstm Bt ShAt MESTHetm MAtS S SpAt
Merjstm AQBsint A At Metistn HREZe At
- 3 e @ - HAH|UolCistn QIEAS MBA SCEE
Headquarter i + Bain & Company TtE
{ o
FADU(Shanghai) Technology silicon Valley Office o| cf 2 coo 2 & B CFO
(Sales/R&D Office) < . - FADU Technology(Sales/R&D Office) Jap—— FE—_—
\ oo g . . M2Chstm AYshat stAF « Matisti =Zstat ofAb
; ’ EEUM(Conn_echw'ry Solution) : *fmmﬁﬂlfﬁnixl . Z2{H|O}CHSt T MBA
+ Bain & Company It E L
o AFAM
= Major Product Sl
- Enterprise PCle NVMe SSD Controller Solution 3 2ME
- ZE0istn MRS S AL
- SSD Module(ODM) o gt ZEE A
o AAIZ HAE
o TR AR
= Customer Controller Solution
Valuve Chain
- Hyperscale Data Centers Controller > NAND Player > DC
(Manufacture SSD)
- NAND Manufacturers
. SSD Module ODM
- Storage Providers/Server OEMs D ZA 2 (K): 49,334
. . SSD Module > SSD Provider > DC REAFZE, 0.16%
- Industrial Enterprises $SD Module > DC / Enterprises 1 40,217(81.52%)
SEIWES
o 27.60%
= Future Data Center Porifolio 5.10% P
- Power Solution L} EX}X}
- CXL Solution Q| EXFX
v Released CXL Ecosystem SW as open source(Feb '24) 66.96% PV
v CXL Switch / Configurable Chassis SPIYVES
- Al Chip
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Company Milestones

FADU2| Engineering OF7HH|0| THAISLE] 155 Of&f S AI1F QI

b Sy [ B

R&D A|7| (2015-2017) SSD OF7|HN S HSdHA] B+13l2 World-class &2

MRIER P
2015 2016 2017
HFADU = FMS201601M AR E L&
AIMIZ 71

Bk S e

. SA9, oAM=
*2006'AEE O|FO0{ %l o ,aZI(}”A-I = _;“c_:a A|x1|cl—ug
MEM| AEEBS It FADUSSD EVALUATION éﬂ EE 5 > ISIA):I: o1 ==

=~Eordl |

e Ao g atE oo oz Al Al 7| (2022-2024)
HHE o2 2 72to] FH| $ -
20153 3[At 2 &
100 ® ol 2021 2022 2023 2024

o~ +2020. BEST OF Show Award
- Most innovative Flash
Memory Startup =4 @FMS
2020

QFAHEH| Al7| (2018-2021)

2018
ST BN N 95

=
*FMS20180| M MZ 571 3 "
S o 2HITH A g2t

2020

< ZHo| ME| SFatof et
/215 0] Zt53} (3N CH
20239 LEH 35

* (2018. ‘Most Innovative
Flash Memory Technology

2MICH X

A|x|-)
+ for controller and SSD’ EZokA -
24 240 0|2 EEH3I 2024'3 RE Tt 224
27 O El AR RSN TH HE5/LL adez ot scale -up
40003 ol Fode 4Eso= 53  FUB
c =7 220219 4Q%H 24 23001 ol
FiyoE 4 43

+1300{F Q1=

FADU, 8t= HWE| 22N 7}F XpHa g

—
dci9l SSD ControllerE RHES 2 ALY
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Future Pipeline & Goals for Global Fabless

Data center
Total Solution

/ Provider
Se0s2022) ) sroozr 2000 )
1£+4|(2015-2022) Bestinclass K= 2 7|22 ol=e S5 3TH7|(2027-2030
SR J|Hlo 2 o|-O:| CHfst OO B MIE
#HEER = Data Center A&
%E(:Eissy?%yg;ge_;gg World-class H2|A7| ¥ 2 2 = oFst At

2EE I Helx

M2 L oF|EIA| 7|HEo| XpA|CH - XtMICH DCEF CHE S M E
eSSD HEE3] et 2CH7(2023-2026) Next-gen Data center Solutions ZEZz2|29

Commercialization T 74

eSSD A E 2|C{ Y 2R -eSSDE S22 AM|CH DCO|A]

e e - Memor
- 0|2 flagship 02 & AEZEEIR =H Soluﬁo: Q7=
Cresst 2l/AER|K| 2N 7)g . Ol A|AEl o2k &}
> 7R 94 0| AIZHOIA L EEE VR R ARl mEsr ST A4S SW R Al Y s
> NMo| L|xE my¥NMoz
JEN HAMRQ =Y eSSD market share = CH&} 20234 62 K N TfetE _:: | H=E 28
— 0= i =&AL oy} S
HE2 PHT 28S S0 Heims SHohs mEE Tt
Power arysts H
. = 2z4 gx = CH2FSH XEAICH PMICTHE
. HEZ | T4 g8 oofL| g}, £ : i == SOl L esSD HEZR AHIL|OIO 2 ARSI o m ol A o &
= -~ > DHE/T | g”g- %7—12" DC°t I:|-°F0PX17<‘IE4 —|§_ u_l_o_l AEA;I : EEE l:lal— ElEI Xl'r" %E
ZEATS U2 S, ==
a7Ho|= HE
e - Al S2& TIBfehE XM DC 20234 0|3 KI3|AF EEUM(0]S) &2
ALE 22| 7HX] whole AFY L= £Z=2 Q|st CFESH X} A|CH ‘CXL30Switch 7 &
| —
%@ﬂﬁ = 9l oy HE R&D 222} > UM S2& 27 &= AN DC
_ Infrastructure | 4 ASIC
> CXL, Al S AMIEH ASICHIET
TN
-O}E AL Al IP + FADU 22|/ AE2[X| IP
F 28l M 22| =S sHESH= AHMICH A
e P
Gen3 Controller Gen4 Controller Gen5 Controller

=

BRAVO PCle 3.0 SSD DELTA PCle 4.0 SSD  ECHO PCle 5.0 SSD

-Memory, CXL, A, power 224
E31510]
s/ aE0| KMCH HO]Ef A E
NES=DATESS

*CXL(Compute Express Link): G|O|E{ MIE{0f| A{2]

HE2E, AEEXMH, AER|YMY S gjme) xore sy zsln 7p 7|7k 412 9
PCle 3.0 PCle 4.0 PCle 5.0 DM olm a0 A decn e £7|2t| BAIS 9l8
Year 2015 2019 2023 —|——|‘I'-| —0” |—| |' HeH=l XEMIC) 2
Bandwidth 3,500MBY/s 7.000MB/s 14,000MB/s
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SSD2| &l Al Hi= K| Confroller

SSD, Data Center 2| Capex budget L 2 H|Z X}X|

Controller= eSSD(enterprise SSD)2| ‘ds1t A z|dS MAUX| = SHAHIEH|

E 21X st NAND Flash?| 188t E% ControllerS] s Z3| 9l So4M |
- 7hE XS o 22| M| - 193t NANDQ| ™S HOstD, NVMe I/F TE0| U2 2 FAS F7t O
-0 2|3 MR S gD (A A|-EE 22F Cell - Hyperscaler YH|E2| XH=/ MU o] =Y

- Of7|HI N XHESIE Sofl HHFEESL S5 7|1M 5 ds 23t

SSD Device
l l l l |

NAND NAND NAND NAND NAND

Firmware (SW)

SSD Controller

-mlﬂ -mlﬂ -mﬂ -mﬂ -ﬂm (ASIC HW)

XEMIC) & PCle NVMe(Non Volatile Memory express)
- 7| & SATA, SAS S2 iHlsts 1/ds HEEX| QEH oA

H

h
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How SSD Controllers are applied in Data center

Data Center

Server Rack

SSD Module

Server
CPU @ PCle NV? Controller

embedded

y

NAND

DRAM (mmn) |(risnong (um )

Controller

NAND

SSD
Controller

DRAM Modules

Server 7| 21424

CPU + DRAM + NIC + Storage(SSDs)

*Al Server : 7| 22 M8 A + GPUs S =7}

NIC(Network I/F Card)

CPUs

OlAl: NVIDIA2] AI® AMEH{Q! DGX 74

AIZZ A A HESIR e X
(A100 GPU) 10  nfiniband)

O Al: Netflixe] EX= AER|Y Mt 7

TIN5 CPU EECERT=T
CIETRIN 2 (100G NIC)

24

14s SSD
(PCle Gen4)

1’4 SSD
(PCle Gend)

INVESTOR RELATIONS 2023 8



SHMHOI 5| OF7 |HH 71

XpH| 7 OFP |4 B > D As/MH

7| ol
Hiod Ol

2 91 07 077 U4 / SWidhiven 7|4

> Complex FW
s i 26l
CkEg|
20f + 57}
° Complex many core system
N ] o o o o
> EEEEEEEEEEEEEE
Shared interconnect (e.g., AXi)
o |
A5 A Memo
HE 2y y
QIE{H0| A
(USB, SATA,
PCle NVMe..)
HEEZ9| PCle / NAND
Tk gt ’ Nch\Iﬂe Ctrl.
tri.

[AES} THSSH HESR LR 7|E WA oA 35

O 1 -

TS O =K

AR TN ZHSES 2IH O | B 24|

A o
0 IPE 25 XN|7HE / HW-driven 7| & 284

mm Data Interconnect

SWE2 X 2| x|

7159 4 #ES
Light core system or=Al HW X2|3H

DA5/AEY 2
1% p2P
Sigoz
'H5 8
o Memory
PCle / NAND
h::\:lr\l"le HW offloaded Ctrl.

accelerators

‘g5 Fs Plol Y7152 R ZHEE 7157] HWOIAM X2
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eSSD Market Landscape changes lead new opportunity

MZ& O7|HlX eSSD Controller

+ Competition
- 23 NANDAIS 2 X4| Controller 27
- 7 Controller &H| S&
< 71E™IYN: 1ds, HEE £2 eSSDTE QA H 0| A

Controller 7|& M &

2015 Storage XIMICH = I/F, NVMe
=2 H|o|E{ X 2| 'S (Throughput), SSDA S X|CHX|7HX| &8 7Hs

+ Competition
- & 29| NANDAS Q| in-house Controller AFY £
- Ct4= Controller X
« 7|&E2YA: Commodity SSD, HDD2| X% QIE{H| 0] A

Controller 7| = M &

7|& eSSD Controller

Partnership with Global Tiers

Top5 Global Hyperscalers
( (End Customer) \

amazon 0Q Meta

m= Microsoft ~ Google ‘Apple

gF3d 4ol 3= 5=

J

Topé Global Memory Companies
(Intermediate Customer / Partner)

Phnmsunig KT

HEHR

(Z) SOLIDIGM.
Dea™  KIOXIA Cyﬁcron

eSSD 2HHIBC| L2 2 Wi/t H4 TEL
339 3R 0|4 23 =2E
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sSDE ol [eL At

AE ||

H3HE M5 87

|
Data Preparation

FADU controller 182 X| 7=
(TLC, QLC)

Model Training

° Hae+F9|

= |
HC} e o Esks
. FDP(Flexible Data |acement)9r £2
MF7)|5 M8 E8f dIaMT| A
SAA|Z o Z A T2 ) O[E]
NE7ts
> FADU, FDP 7|&9| 2|4

Inference and RAQ

7| Mse E3| 2 A

o= o

FADU’s Al Strategy _ FADU Value in the Al Data Lifecycle

FADU Gen5 Controllers
(2023'9 YR E E5IA|E)

Gen5 Controllers

> Al R $A=2EE
435 = Lt AE|{ = 2}0| =0
%/ =3}

Highest Performance
A£817] 45(GB/S) :
- HSEMT| dS(GB/S)

Ol&i7| <

14 GB/s
: 10GB/s

oo

as (K IOPS) : 3,300 K IOPS

oo

O|M 7| 45 (K IOPS) : 500 K IOPS

Lowest Power

Conftroller 7| & éWO|SI2 X0 M5

SSD7|& 20WO|SIE % d& &3

dF
=

=
s
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FADU’s Al Strategy _ FADU 7|24 22 X|&

*=X: 2024 FMS, FADU 7| =M

FADU’s Gen5 controller-based SSD System-level TCO Benefits
36~49% %% H =k | R%kl (System: Server CPU, DRAM, NIC, FANs, Motherboard 5 Zg})
Sequential Power Efficiency System-level Power Consumption
1200
z
o 1000
E 45%, )‘
< 800
5 600
e 25%
3 w0 38% ot
1
[0}
2 o0
o Sequential Read Sequential Write Leading Competition FADU Controller based
B Leading Competition m FADU controller based SSD
Random Power Efficiency System-level TCO Reduction
180
2 1
S0 4% T
% 120
> 100 29% |
2 80
o)
O 60
5 40 36.9% ]
O 20
3 o mu
Random Read Random Write Leading Competition FADU Controller based

B Leading Competition m FADU controller based SSD
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Corporate Responsibility

Pursuit of environment-friendly technology

[Ke]
-
o

Ho
ot
ogt
ox
rlo

£ 2 Restricted Stock £0] & 1A
Oof X EAXA OrH & CHYot =2 24

[T o D S
1T S R
4>
J¥ AN

- 28 ol XEHez Y A= o8 A =HE S 2ot

AN
CEo| 21, 08 YA H HIE0| & 20%7H K| 7t ot A=

Well-balanced C-Suite & Corporate Governance

INVESTOR RELATIONS 13



Financial
Performance




3Q’'24 Financial Results

Revenue
3Q'24 QoQ YoY
Revenue 4231 3,046.7% 1
CHl: Al Q)
17.7
10.1
4.4
2.3
0.1 0.3

1Q'23 2Q'23 3Q'23 4Q'23 1Q24 2Q'24 3Q'24

OPEX

mSG&A mR&D

ol.
cH): 440

Y

1Q'23 2Q'23 3Q'23 4Q'23 1Q24 2Q24 3Q'24

- -0.1 -0.1
-4.3
-15.3 -14.8 2162

32.8
220 22.7 24.2
17.8
16.7
15.2 16.0
13.9 5 14.7 14.9
i] H7 H3

Operating Profit

13.5 MW Gross Profit

B Operating Profit

242 222

-30.5

1Q'23 2Q23 3Q23 4Q'23 1Q@24 2Q24 3Q'24

Employees

mEngineering mTotal Employees

324 7 S, 220
2Q'24 273
1024 I - T, 0 :
4023 I S, 0 > ¢
3Q23 2, 01
2023 77 R, - 3
1Q23 232
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3Q’'24 Financial Results

ra
do
>
12
o

Net Profit

144 15.4
215
23.1

1Q'23 2Q'23
chel: 410
-18.8
-30.4
2020 2021

-30.7
3Q'23 4Q23 1Q24 2Q24 3Q24

EBITDA
7.2

-134
-194

49.7

2022 2023 1Q24 2Q'24 3Q'24

Financial Position

ol.
Tl 4o

o

LA

N 31% 30%
___/) V@
A\ -

*PO: 20234 88l 72

34%  24%

—O—0

47 % 26%

-82% -78%  ~64%

- 207.4

179.4
L CE
144.7
—o—2HfH|8
=Oo=z=AsHE
215 345 345 34.5
9.5 10.59.5 I
E .

-45%

103.4

34.5

1Q'23 2Q'23 3Q'23 4Q'23 1Q'24 2Q'24 3Q'24

+
7 MeE + RS8R HY1RYE

+ AXH S
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Appendix1.

I ) 2 o P T Y N R

>-|

AHE

40,747
39,1056
79,852
16,025
14,327
30,352

4,177
37,871

1,649

5,803

49,500

B

25,531
39,526
65,057
15,554
14,664
30,219

4177
37,871
(13,608)

6,399

34,838

227,088
41,084
268,171
42,806
13,433
56,239
4,865
230,192
(27.987)

4,862

211,932

203,276
40,386
243,662
50,212
7,101
57,314
4,875
230,751
(50,944)
197
1,469

186,348

AME # (Unaudited)

183,394
39,716
223,110
44,555
6,510
51,065
4,907
231,731
(66,116)
269
1,255

172,046

163,977
38,639
202,616
45,029
5913
50,942
4,919
232,581
(87,171)
(654)
1,999

151,674

113,978
35,902
149,880
23,620
5,099
28,719
4,933
233,344
(117,764)
(1,172)
1,818

121,161

18,393
10,457
28,851
124,396
28,050
152,446
146
17,229

(143,801)

2,831

(123,595)

16,403
10,814
27,216

147,831
40,062
187,892
150
22,437
(187,485)

4,221

(160,676)

34,346
33,920
68,266
5,450
21,791
27,240
4,120
445,616
(414,247)

5,637

41,025

Cho|. by o}

=

F:‘E

203,276
40,386
243,662
50,212
7,101
57,314
4,875
230,751
(50,944)
197
1,469

186,348
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Appendix2. 84 £ 4| 4HA (Unaudited)

ChOl: w Ot
-MMMMMMW mmmm
17,664 4,427 2,332 7.093 10,095 5157 56,402 22,471

Of = 24 7t 4,131 179 433 6,632 1,860 6,537 7,853 445 6157 11,871 11,375
RSV 13,533 (119) (112)  (2,205) 472 556 2,242 394 (1,000) 44,531 11,096
] 17,846 15,156 14,709 21954 16701 22740 32,786 21,372 32,674 43023 69,665

- A 13,911 11,146 10,697 15988 10,344 14,907 24,247 7054 24,656 30,805 51,742
oIy (4313) (15275) (14,821) (24,159) (16,229) (22,185) (30,544) (20,978) (33,674) 1,507  (58,569)
eheello]le] 706 382 1,130 1,961 1,808 1,708 760 278 410 1,728 4,179
BeHlE 497 364 687 894 1,028 971 877 61,589 10,077 230,696 2,442

HUMAIZH=OIA  (4104) (15257) (14,378)  (23,093) (15.448) (21,448) (30,661) (82,289) (43,341) (227.460) (56,833)
2 ; . . . 33 7 - - - -

(4,104) (15257) (14,378)  (23,093) (15,448) (21,481) (30,667) (82,289) (43,341) (227,460) (56,833)
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Appendix3. i8S & & (Unaudited)

Chol. EHO}

=t

FﬂQ

71282 179,386 144,673 103,410 3,225 9,163 7,592 10,428
HgoistE IS E (33,311) (38,937) (36,067) (24,293) (25,207) (5.749) (42,165)
- @7|1%01¢ (15,448) (21,481) (30,667) (82,289) (43,341) (227.,473) (56,833)
- Ry AXHAHE 7 A - (134) : - 3,617 495 3,374
- O|AtH|-& 805 799 591 6,611 7.381 6,312 1,935
- Ty EEEY - - - 54,528 2,436 194,742 -
- SUFEIEA - - - - - 28,030 -
- 2742t 2,745 2,750 2,756 2,152 3317 5,726 8,671
- 2TXEHE (20,114) (19,733) (8,406) (5,959) (1,660) (15,389) 5,241
Fxgs da3sE (866) (2.221) (631) (5.441) (4,814) (17,620) (14,142)
CAPEX (1,774) (2,438) (857) (4,268) (4,430) (12,582) (10,927)
yres ass (536) (106) (21,070) 35,671 28,450 26,205 225,265
=PNESNS 371 536 464 37,500 19,800 28,869 203,740
xol2 =74 - - (20,000) (1,154) 9,500 - 25,000
T HE (34,712) (41,264) (57,767) 5,937 (1.571) 2,836 168,958
7|usa 144,673 103,410 45,642 9,163 7,592 10,428 179,386
*oig =g W I + IS EHEE + 12 2RAF RISH I EHE ZE
o WX = S + LT + RHAXE + 7| BRI XA + J[EHX| 242
¥ CAPEX : R AL #5394 59| &
vk QMBI AFUHHE KA =HF YUY 7|ELY
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https://www.fadu.io/
http://ir.fadu.io/
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